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FINANCIAL AND COMMERCIAL

TCCBDAT Dec
Tim dulnem In lie market today

atnnwl the form of practical ntupnatlon of
tnialnofn Prlrw a rniip-
of half n point on and ocnttiired trans
action Two contlntiwl-
lo Im Mil concvrntnR of vnlticn

di that lh liquidation that has nlrenily-
ooctirrod and the extromo propawtlorm
mnd for an ip cpd period of tight money
Iwforr end of tho year will avert trouble
nnd mny Indeed rentilt in much lower rate
for the we of money titan was anticipated
Tho other opinion I that thi proMnt con-
dition IF ono ntraln that prices
nn Htill high and that with the cnlllnR of
loan that muM tnkn place Nforo Jan I

eomo weak ppot In tho market may Im
unpleasantly tincovereil former con-

clusion lo undoubtedly that which hns lioon
arrived nt liy most dltlntoroMed olif ervors of
tho market anti by the leading financial In
l reittH to como
however nhowlng how great thin demand
for money Is all over tho country De-

spatches from KarMs yesterday Mated that
banks there are receiving 10 prr root for
shorttime loans as compared with H per-
cent at last rear Sold continues
to lie shipped the Pacific C at for reason
that have never boon clearly explained Vn

high credit throurh
out the com try have found that lids for
teornt propofrd were few

To t Hlptilficnrt of nil prlmr vns the
i i i r-

tho Ientisylvrnia ll llroad CompanyV aS
per cent ear eiiipment bonds was
nit upon n 4HrrronnK1 IheselionilM-
are of course a frcurity of thin highest
las avid that they sold at Mich low figure

i proof of tho Mate that thin money market
l ln

The market wrakored at fir closo today
iu t enough to live gain of
Tills happened altVfiigV cnl non y ruled
lower Tlio 1 anlw have lot to the Sub
Trra ury slniv Friday 5 4ono which h
only nbout 1400000 Irss than the HUIII lo t-

In tho camp period last wrekio that another
bank statement on Saturday indi-

cated Two very favorable developments
of tlo day were the heavy exports of mor-
ciandl o for the week amounting to Jll-
SlfllOS n agalrft t7inn04 last wrik
and the largo quattlly of wheat taken for
exjiort uron the Produce Kxchango The
IlllnoU Certraln report for October showed
an IncreaM1 In gross cnnilnps of Jfl477
almost entirely absorbed by Increased
expenses Stories were again current that
the Colorado Fuel and Iron dispute was

to lw Imparted a
Ilitlo strength Rio Orarto
amid Colorado Southern Isties A slight
rlo In Surar took reflected tho small ad
vati v In tho price of refined suirnr The
quotations for raw again rose
slightly In this metal market The recent
notable strength of tho Orent Northern
preferred and Northern Securities shams

liolloved to y dit to contract made
or virtually made by thin firoat Northern
Company with various larg consuming
Interest for n least on very profitable
ornn of a large quantity of Its Iron ore

lands
The report of the condition of the nt-

tlonal banks on Nov 25 under the call Issued
by the Comptroller of th Currency as
given out at Washington this afternoon
will receive careful attention hy nil tho
desiring to thoroughly inform themselves
regarding th financial sItuatIon The
report shows that thee hank art In a better
condition than they wet on Sept is th
date of the last report made by
them to Comptroller tho Improve-
ment elng of course the result of liquida-
tion In tie stock market Nevertheless
the showing as now made in not overflattor
Ing On the former date the banks In
clttoen out of eighteen of the reserve cities
of the country wero helow their legil

of reserve The last report
that twelve out of eighteen of the reserve
tines are thus deficient Deposits and
loans havo alo dfcreased considerably
Tho greatest shrinkage in thee Items ap-
pears among the banks In Chicago de-
posits In flint city falling from ofl59Snoo
In September nt the time of the first report
to 1S 5000 at time tIme of the second
The reported decrease is so largo as to war-
rant suspicion an to the correctness of
thin Item The loans In Chicago accord-
ing to the statement have only fallen
from 1180032000 to 171850000 In our
Lily both loans and deposits havo barely
changed In Boston loans have Increased
while deposits have considerably decreased
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